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Mer radikala atgarder behovs for att fa ner utslappen av vaxthusgaser
Det ar ett enormt “gap” till 2030 och 2035 for att na Parisavtalet

De globala utsldppen av vaxthusgaser under olika scenarier och hur mycket mer som behéver goras till 2030 och 2035 (GtCO2e)
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Source: UN environment programme: Emissions Gap Report 2023. Unconditional NDC: Intended Nationally Determined Contribution is a submission from a country describing the national actions intended to reach the Paris agreement.
Conditional NDC: Referring to an NDC that is contingent on a range of possible conditions (financing etc.)



Norden: Ambitiosa klimatmal men aven har kommer mer att behovas

De nordiska landernas mal for att sdnka utslappen av vixthusgaser

Target Coverage Inclusion of international actions

Denmark Climate neutrality by Target includes all GHG  Target must be reached with domestic
2050 emissions and LULUCF  actions

Finland Climate neutrality by Target includes all GHG  Target must be reached with domestic
2035 emissions and LULUCF  actions

Iceland Climate neutrality by Target includes all GHG At this point, the target must be reached
2040 emissions (accounting with domestic actions

LULUCF undecided)

Norway Climate neutrality by Target includes all GHG  The climate neutrality target is focused on
2030 and low emissions (accounting contributions at the international level and
emissions society from LULUCF undecided) can be reached with a combination of
2050 (90-95% domestic and international actions.
emission cuts)

Sweden Zero net greenhouse National target does not ~ Target must be reached with domestic
gas emissions by include LULUCF (except actions (except the option to
2045 (iii) as a possible counterbalance residual emissions using

supplementary measure) Internationally Transferred Mitigation
Outcomes, ITMOSs).

Source: Nordic Stocktake Pathways to Climate Neutrality. Nordic Council of Ministers
Note: Swedish territorial GHG emissions must be at least 85% lower by 2045 at the latest in comparison with 1990. So called supplementary measures may be used for the remaining 15% of emissions.



Mot en mer hallbar finansmarknad

Att bara fokusera pa kortsiktig vinstmaximering kan leda valdigt fel...

Yes, the planet got destroyed. But/[or a beautiful moment

in time we created a lot of value for shareholders.”

Source: Tomtora, New Yorker 2012.



Var senaste hallbarhetsanalys om den svenska fastighetssektorn

Nagra nya inslag i den senaste rapporten

Utokat fokus pa fysiska klimatrisker

* Nytt avsnitt om EU-Taxonomin

* Nytt avsnitt om EU:s direktiv for byggnaders energiprestanda (EPBD)

* Nytt avsnitt om EU:s direktiv kring hallbarhetsrapportering (CSRD)

* Nytt analysverktyg for benchmarking av kvaliten pa bolagsstyrning (governance)

* Hallbarhetsprofiler pa 16 svenska fastighetsbolag under var tackning



Bolagens hallbarhetsrapportering dkar i betydelse

Trenden bland de storre svenska fastighetsbolagen ar att kvalitén pa hallbarhetsrapporteringen férbattras

Greenhouse gas emissions Energy consumption;

Environmental certified

Scope1,2and 3 intensity buildings Long-term target Taxonomy alignment™ Overall judgement
Akelius 1,2,3 220GWh.; 335kWh/m?2 0% Yes but not science based 0% Good
Balder 1,2,3 353GWh; 104kWh/m? na. Yes but not science based 3% Good
Castellum 1,2,3 456GWh; 96kWh/m?2 56% Science-based targets 33% Excellent
Cibus Nordic Real Estate (1,2, 3 253GWh.; 232kWh/m?2 15% Yes but not science based” 14% Good
Emilshus n.a. n.a.; 102kWh/mz n.a. - n.a. Average
Fastpartner 1,2,3 140GWh; 86kWh/m? 51% Yes but not science based n.a. Good
Heimstaden Bostad 1,2,3 1,078GWh; 137kWh/m? na. Science based targets 16% Excellent
Intea 1,2 52GWh.; 142kWh/m?2 na. Yes but not science based n.a. Good
Nivika 1,2 33GWh; 97kWh/m?2 n.a. - n.a. Good
NP3 1,2 130GWh.; 154kWh/m?2 2.5% Yes but not science based 15% Good
Nyfosa 1,2,3 281GWh; 111kWh/m?2 29% Yes but not science based n.a. Good
Sagax 1,2,3 230GWh; 157kWh/m?2 8% Yes but not science based 10% Good
SBB 1,2,3 551GWh_; 122kWh/m?2 10.4% Science-based targets n.a. Good
Stendorren 1,2,3 45GWh; 89kWh/m?2 42% Yes but not science based n.a. Good
Titania 1,2 3GWh; 129kWh/m? na. Yes but not science based n.a. Good
Vasakronan 1,2,3 216GWh; 75kWh/m? 93% Science-based targets n.a. Excellent

Source: Companies, Danske Bank Credit Research. Note: Figures for 2022. Differing degree of Scope 3 reporting between the different companies.



Bankernas resa mot “netto nol

III

har borjat

Nordiska bankers utsldppsmal for fastighetssektorn fram till 2030

Commercial real estate

2030 commitment

Achievement

DNB
Danske Bank

Handelsbanken

Nordea
SEB
Swedbank

Personal mortgages

Financed emission intensity**:-29%
Financed emission intensity*:-55%
Financed emission intensity*:-53%

na.
na.
Financed emission intensity*:-43%

+3,8% (2023)
-4% (2022)
-15.3% (2021)
-1.8% (2021)
n.a.

-17% (2022)

DNB
Danske Bank

Handelsbanken

Nordea
SEB
Swedbank

Financed emission intensity*:-47%
Financed emission intensity*:-55%
Financed emission intensity*:-56%
Financed emission intensity*:-40-50%
Financed emission intensity**:-32%
Financed emission intensity*:-39%

+1.6% (2023)
-9% (2022)
-11.6% (2021)
6% (2023)
2% (2022)
6% (2022)

Source: Banks, Danske Bank Credit Research. *Scope 1,2. kgCO2e/m2 **Target only related to Household mortgages in Sweden. ***Scope 2 emissions only.



En gradvis forflyttning mot att se pa bolagens hela vardekedjor

Kommer det att innebéra hallbarhet pa global niva eller att viardekedjorna blir mer lokala?

CSRD kommer att krdva rapportering for hela vardekedjan
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Scope 1
Scope 3 Direct emissions
Scope 2 Indirect emissions within company Scope 3
Indirect emissions within outside company control Indirect emissions
company control control outside company
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Source: Eivee.io and The GHG Protocol



Vardering av fastighetsbolag i den grona och cirkulara ekonomin

Hur bankerna bedémer fasighetsbolagens klimat- och hallbarhetsrisker dr en central fraga

* For att EU ska na sina klimatmal behover byggnadsbestandet i EU att stdlla om mot “netto noll” till 2050

Bankerna kommer att behéva bedéma omstallningsriskerna i sina kreditportfoljer

EU:s direktiv om energiprestanda kan komma att leda till en renoveringsvag i hela Europa kommande ar

Aptiten pa grona tillgangar bor 6ka med battre tillgang pa kapital for de basta fastigheterna

Fastighetsbolag utan omstallningsplaner kommer att tillskrivas en hogre kreditrisk

Slutmalet ar att sakerstalla att vi har hallbara fastigheter dar vardena forblir robusta pa sikt
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